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D-FW homes unlikely to see values shrink

Risk of widespread decline is about 7%, insurer predicts

By Steve Brown
Real Estate Editor

It's getting less and less likely that Morth Texas will see a decline in home prices.

That's what the folk at PMI Group—one of the country’s largest mortgage insurance
firms—are predicting in their latest report on the risks of declining home prices.

The California-based insurance company tracks market conditions in the nation's 50
biggest housing markets.

The Dallas and Fort Worth areas rank among the 10 U.S. markets with the least chance
of a home-price plunge, according to PMI Group surveys, the average risk of home
prices declining is more that 25 percent.

Many of the country’s over-heated housing markets on the West and East Coasts and in
the Southwest are cooling, PMI analysts said in their report released Tuesday.

“This guarter's data signals that in many areas, the expansion of the housing balloon has
slowed substantially,” Mark Milner, PMI's chief risk officer, said.

With the economy still strong in most areas, Mr. Milner said, “this makes a gradual
cooling of the market the maost likely cutcome.”

The cities PMI Group highlighted as having the greatest risk of a home-price shakeout
include San Diego; Massau-Suffolk, N.Y., and Boston.

All major Texas cities were ranked among the markets with the lowest chance of a home-
price drop.

PMI Group is among several firms that have recently issued forecasts that North Texas is
un-likely to see a sharp decline in home prices.
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